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O History

® 2002 First FIX Protocol Connection in Korea
between LG Sec (Woori) and Instinet

® 2003 First Local FIX Protocol Connection
between Samsung Sec and Samsung Asset Mgmt
via Koscom STP Hub

® 2008 Global standard FIX message format starting from
MiraeAsset

® 2009 Futures and Options Orders using FIX Protocol
Outbound FIX for FX Margin and Overseas Futures
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 After FIX Protocol
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1 Users of FIX Protocol in Korea
Source : KOFIA and Koscom
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 Current FIX and Standard FIX

® FIX ProtocolO| st=A|Eof| EE5t7| #loll 7|EAHH =S =8

® oty L XIX| AL22| HE|/dS =0[7] 2 EIP“ OE NE oA
E|HA| SAXjo| H =l Current FIX ProtocolO| &9isA| |2 S
= J-FIX, Hanoi-FIX

® Al Xt ™%t MAsHOLL Global Standard0f] £ 235X| 25l= SA

® 3 Types of FIX Protocol in Korea
= A, B, C: 3Types of Current FIX Protocol

® Current FIX vs. Standard FIX Protocol
» Order Type
» Partial Replace Order

= List Order
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 Current FIX and Standard FIX

® Order Type
» User defined OrderType value: Uxx Tag value
(LACHEF, A[ZEQ| CHEF, AJZER| HEAZ, AZ2Ee| 71 5 BEH)
= 1 byte char = 2 bytes string (data type change)

® Partial Replace Order
s AE™M™H =2 NI E Qo EES| MA|SE FIX Protocol
= OrderQty2 tag AlE

® List Order
= 28A12| gFErdel -’F——E—XI N et =5 (ofel=s & ALE 23)
= List Execute {|A|X| £ List Order£ H=5}4| st cl
Yolg HYIOf Arg (ﬂ*ew_u %, List 373 2 4|4

ne
mjo

D
=

® Current Problem: Between Local Buy Side and Foreign Sell Side connection
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A Korean FIX Protocol Committee [Star FIX Protocol 9| & 2]

® K-FIX Protocol Standardization
= | ocal Market
= Global Market

® New Area
= New product: Fixed Income, OTC Derivatives, etc
* New trading: Algorithm Trading, DMA ...
= New interface: KRX Interface, Market Data on FAST

® VVendor Oriented = User Oriented Protocol
» FIX User Community
= FIX Protocol Education



